Department of Economics

Ph.D. Coursework

Semester | Paper Code | Course Title | Credits | Total

Core Courses

17ECORO0101 | Micro Economics

17ECOR0102 | Money, Banking and International Trade

| 17ECOR0103 | Development Theory and Indian Economy
17APRR0101 Research Methodology

17ECOR0204 | Econometrics
17ECOR02SX | Specific course to be prescribed by the Doctoral
[l Committee

AR AP A

24

Seminar ( 3)
Term paper/Topical Research

Research Credits
11 a)Project planning including literature collection, finalization of 4

Semester | objectives and methodology

onwards | b) Field/ Lab Studies, Data collection, compilation of results,

statistical analysis, results and final conclusion. 32

End of Synopsis and thesis submission, final viva 6
Program

List of courses that are candidate centric (17EC0O02SX)

17ECO02S1 Globalization And Indian Economy
17ECO02S2 Energy Economics

17ECO02S3 Gender and Development
17ECO0254 Health Economics

17ECO02S5 Economics of Human Resources
17ECO02S6 Agricultural Economics




17ECOR0101 MICRO ECONOMIC ANALYSIS Credits: 4

Learning Objective:

To provide the students with the advanced theoretical foundations in micro
economic analysis.

Learning outcomes:
The students would be able

1. To apply the concepts and tools of micro economics in real life situations.
2. To identify micro economic problems and solve them in practical world.

UNIT I: Demand Analysis

Theories of Demand - Marshallian Utility Analysis - Indifference Curve Analysis -
Revealed Preference Theory - Revision of Demand Theory - Consumer’s Choice
Involving Risk - Indirect Utility Functions (Duality Theory) -Cobweb Theorem.

UNIT II: Theory of Production, Costs and Revenue

Theory of Production - Production Function - Types - Law of Variable Proportions and
Returns to Scale - Economies of Scale - Equilibrium of Firm - Isoquants - Expansion
Path - Production Possibility Curve - Cost and Revenue analyses.

UNIT lll: Market Structure and Pricing

Market - Features - Classification - Equilibrium of Firm and Industry - Pricing under
Different Market Conditions: Perfect Competition - Monopoly - Monopolistic
Competition - Oligopoly - Monopsony - Bilateral Monopoly.

UNIT IV: Theory of Distribution and Welfare Economics

Marginal Productivity Theory of Distribution: Theories of Rent, Wages, Interest, and
Profit - Parato Optimal Conditions - Social Welfare Functions.

UNIT V: Theories of Firm and Economics of Uncertainty
Alternative Theories of the firm-Models of Baumol, Marris, Williamson, Bain, Full Cost
Pricing Models and Behavioural models of Cyert and March. Individual Behaviour
towards Risk - Risk Aversion - Gambling - Insurance - Risk Pooling and Spreading -
Portfolio Selection.
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17ECOR0102 MONEY, BANKING AND INTERNATIONAL TRADE Credits: 4

Learning Objective:

To provide the students with the advanced theoretical foundations in micro
economic analysis.

Learning outcomes:
The students would be able

3. To apply the concepts and tools of micro economics in real life situations.
4. To identify micro economic problems and solve them in practical world.

UNIT - I: Theories of Money

Evolution, kinds of money and significance of money - Circular flow of money -
Quantity theory of money - Fisher, Cambridge, Keynes - modern quantity theory
Neutrality of Money - RBI Approach towards money Credit creation and control - role
of money.

UNIT - II: Banking and Non Banking Financial Intermediaries

The Central Bank and Monetary Policy in India - Commercial Banks and their functions
- Development Banks - investment banking, Merchant Banking - Financial sector
reforms in India - Narasimham Committee Report - Non-Banking Financial
Intermediaries and their impact on India’s economic development.

UNIT lll: Theories of International Trade and Finance

International Business - Objectives - International Business and its Evolution - Factors
Affecting International Business Environment - International Trade Theories -
International Business Environment and Indian Economy - Globalization of Business:
Concept and Evolution - Free Trade and Protectionism - BoP accounting - Capital flour
Exchange rate theories.

UNIT IV: Multilateral Agreements

Trade Agreements - GATT - Uruguary Round - WTO - WTO Doha Round - Agreement on
Agriculture (AOA) - GATS - TRIPS - TRIMS - World Bank - IMF - G8 & G20 - Free Trade
Areas - European Economic Community - EU and WTO - NAFTA - SAFTA - LAFTA - ASEAN
- SAARC - UNCTAD.

UNIT V: New Economic Policy and Foreign Investment

New Economic Policy 1991 - Libaralisation, Privatisation and Globalisation - Impact of
New Economic Policy - Industrial Policy 1991 - New Consolidated FDI Policy 2010 -
Foreign Investments - Foreign Direct Investments - Foreign Portfolio Investment -
Difference Between FDI & FPI - Foreign Exchange Market - Foreign Exchange Market in
India.
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17ECOR0103 DEVELOPMENT THEORY AND INDIAN ECONOMY  Credits: 4

Learning Objective:

To provide the students with the advanced theoretical foundations in micro
economic analysis.

Learning outcomes:
The students would be able

1. To apply the concepts and tools of micro economics in real life situations.
2. To identify micro economic problems and solve them in practical world.

Unit - I: Economic Theory
Economic Problems in India - Economic Growth and Development - Resource use and
Scarcity - Cobweb Theorem - Decision Making - Game Theory of development -
Capability theory Sectoral contributions to Indian Economy.

Unit - Il: Market System and Development
Market Failures and Role of state - U Turn in Indian Economic Planning - Impact of
Externalities - Moral Hazard - Asymmetric Information - Governance and delivery
system - Impact of Technology.

Unit - lll: Growth and Development
Approaches to Development - Keynesian - Neo -classical - Technological Innovation -
Limits to Growth - Patterns of Economic Growth and Paradoxes - Why poor continues
to stay poor? - Block Money and Corruption as stumbling Blocks in India.

Unit - IV: Trade and Development
Free Trade - Balance of Payments and Economic Growth - Regional Cooperations and
Economic Growth - Incentives and Trade Barriers - Obstacles to Indian Economy.

Unit - V: Welfare Issues
Nexus between Environment and Development - Social Welfare Function - A.K.Sen’s
Contributions to Welfare Economics - J.Bhagawathi’s debate on Development - Top
Down and Bottom up Approaches to Development - Causes and Consequences.
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17ECOR0204 ECONOMETRICS Credits: 4

Learning Objective:

To provide the students with the advanced theoretical foundations in micro
economic analysis.

Learning outcomes:

1.

The students would be able
To apply the concepts and tools of micro economics in real life situations.

2. To identify micro economic problems and solve them in practical world.

UNIT I: Models and Methodology

Scope of Econometrics, Goals of Econometrics- Economic and Econometric models -
Econometric Methodology - Assumptions of OLS - Regression Analysis: Linear and Non-
linear - Properties of OLS Estimates - Co-efficient of Determinants - R Square -
Standard Error - ANOVA - Testing of significance of parameters

UNIT II: Problems in Economics and Econometric Research

Homogeneous Function and their Properties - Euler’s Theorem - Application of Cobb-
Douglas, C.E.S Production Function and their Properties - Violations of Assumptions:
Auto-correlation, Multicollinearity and Hetroscadasticity: Causes, Consequences and
Remedies.

UNIT lll: Dummy Variables and Time Series Analysis

Dummy Variables: Dependent and Independent - Distributed Lag Model - Need,
Limitations and Interpretation in Economics - Time Series Analysis: Stationary and Non-
stationary processes - Random Walk Models - Unit root test - Cointegration Model-
Granger Causality - Methods of Forecasting.

UNIT IV: Differentiation and Matrix

Rules of Differentiation - Partial Derivatives - Total Derivatives - Maxima and Minima -
Applications in Economics - Revenue, Costs, Elasticity, Productivity and Equilibrium -
Different Types of Matrices, Addition and Multiplication of Matrices -Inverse - Rank -
Determinants - Solution of Simultaneous Equations - Cramer’s Rule - Inverse of Matrix.

UNIT V: Input - Output Analysis, Linear Programming and Game Theory

Leonteief’s Open Static Model - Uses and Limitations - Linear Programming - Primal
and Dual - Graphic Method - Applications in Economics - Concept of a Game:
Strategies - Single and Mixed - Value of a Game - Saddle Point Solution - Simple
Applications, Transformation and Assignment Problems.
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